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Serendipity: future looks bright for Sumatra’s accidental coal miner

Sarah-Jane Tasker
Resources !

TBU Ratna Handing l:hnug;h't her
land in Sumatra was destined to
become a palm ol plantation but
a kick of the black rocks onsite
started a journey into the mining
game.

Birs Handini said she mever
entended to stumble across a coal
mine — her came froms 2
farming background — but after
uncovering the resource on her
land, she started to explore the
historic industry.

Her restarch informed her of
the need for a mining licence,
and it then became apparent that

DCORPORAIE

Banpu Group already had the
rights to mine her land. By the
end of 2004, she had bought the
licence from Banpu and focused
all her money and efforts on
mining, incloding building roads
to the mine and recruiting staff
from nearby villages.

Mrs Handini, through her pri-
vatemmpm;r.mimll}rdaﬂu:g:d.
the mine privately as a miche
thermal coal export operation.
mine produces about L4 million
tonnes a year, but some limits are
imposed by the mitastrachure.

The Perth coal prodwoer has
issued a $10 million initial public
offering and aims to list on the

stateowned Thai  company
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Australian  Securities  Exchange
later this month.

The mmgs plans to use
sarme of the tﬂsmhui]danauu
weather road o enable it to

increase production to about 2.4
million tonnes a year, starting in
two years.

“The will be used for
Eypansion to kook at other
ooal projects, as our focus will be

coal,” Mrs Handind said.
Corporate  manager  Abdul
Rahman Hamzah said all sales to
-:]]:IE; fad trEE}I:ﬁltg Ipdma&ﬂgﬁg
they expect skon an
agreement with ﬂiﬁl Chinese

or an Indian power supplier.
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*We hope to zign at least one
major player tw a long-term
contract for our coal,™ he said,

The company said it was too
soon to ate on whether it
would hecome a takeover target,

bt the business was firmly in the
hands of Mrs Handini, whos

maintained a 60 per cent stake.

With coal prices expected o
rise as demand increased, chair-
man Antony Goldfinch sadd Mre
Handini was well positioned fo
capitalise on the opportunity.

“Del in bringing on new
= t}rﬁﬂn wiélljglalgge paten-
tial upside to h Chinese and
Indian imports, are expected to
keep markets for several
vears to come,” be said,



